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HOUSE BILL NO. 160
INTRODUCED BY R. STOKER
BY REQUEST OF THE LEGISLATIVE FINANCE COMMITTEE

A BILL FOR AN ACT ENTITLED: "AN ACT TRANSFERRING AND APPROPRIATING MONEY FROM THE

GENERAL FUND TO REPAY LAND TRUSTS AND TRUST BENEFICIARIES FOR DIVERSIONS FOR

ADMINISTRATIVE COSTS; AND PROVIDING AN EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Transfer and appropriation for repayment. (1) (A) There is appropriated
$937897-67 $822. 774067 $446:987 $822,774.07 from the general fund to Montana state university for the

purpose of repaying Montana state university-Bozeman the amount of DISTRIBUTABLE money ptus-interest PLUS
INTEREST that has been diverted for administrative costs on Morrill Act trust lands.

(B) THERE IS TRANSFERRED $115,123.49 FROM THE GENERAL FUND TO THE MORRILL ACT PERMANENT TRUST

FUND FOR THE PURPOSE OF REPAYING THE MORRILL ACT TRUST FUND THE AMOUNT OF PERMANENT FUND MONEY PLUS

INTEREST THAT HAS BEEN DIVERTED FOR ADMINISTRATIVE COSTS ON MORRILL ACT TRUST LANDS.

(2) The following money is appropriated FROM THE GENERAL FUND to the identified beneficiary for the

purpose of repaying the beneficiary the amount of DISTRIBUTABLE money pias-iaterest PLUS INTEREST that was

inappropriately diverted to pay for administrative costs on Morrill Act trust lands:

Beneficiary Diversion
University of Montana-Missoula $5:94 $546 $5.94
Montana State University-Bozeman (2nd Grant) $34,566-19 $34242-87 $14,500.19
Montana Tech of the University of Montana $761:97 $73795 $761.97
University of Montana-Western (Normal School) $6,666-68 $5:881-98 $6,060.68

School for the Deaf and Blind STATESPECAHREVENSEFUND $741+58 $1640 $9:26 $10.40

Pine Hills Youth Correctional Facility (Reform School) STATE-SPECAREVENSEFUND $8,460-43 $19-24

Legislative
Services -1- Authorized Print Version - HB 160
Division




60th Legislature HB0160.04

© 00 N oo o B~ w N P

W W N N N DN N D NN NN DN P PP PP, R, RPr PP R
b O © 00 N o o A~ W N P O O 00 N O O B~ W N +» O

$1766 $19.24

CoMMeN-SEHEOES COMMON SCHOOLS GUARANTEE ACCOUNT STATE-SPECAEREVENGETFUND $206,316.75
CAPITOEBUN-DINGS CAPITAHEAND-GRANTPROIEETSTFUND{CAPITOL BUILDINGSY $29:349-38 $25:848:25
$29,149.38

) (3) The following money is transferred FROM THE GENERAL FUND to the permanent trust fund of the

trust identified for the purpose of repaying the permanent trust funds the amount of PERMANENT FUND money plus

interest that was inappropriately diverted to pay for administrative costs on Morrill Act trust lands:

Permanent Trust Fund Diversion
Public School Fund $216,642-16 $10,038.28
R I I ’ .
STATE REFORM SCHOOL TRUST FUND $8,441.19
THE TRUST ESTABLISHED FOR THE SUPPORT OF THE SCHOOL FOR THE DEAF AND BLIND $731.18

&H{5)(4) (A) THERE IS APPROPRIATED FRANSFERRED APPROPRIATED $235,747.10 FROM THE GENERAL FUND

TO THE ceMMeN-SEHE6E5 COMMON SCHOOLS GUARANTEE ACCOUNT STATESPESHAEREVENBEFUND FOR THE PURPOSE

OF REPAYING THE EoMMON-SEHE6ES5 COMMON SCHOOLS GUARANTEE ACCOUNT THE AMOUNT OF DISTRIBUTABLE MONEY

THAT WAS DIVERTED TO ALLOW THE DEPARTMENT OF NATURAL RESOURCES AND CONSERVATION TO FULLY FUND THE

TRUST LAND ADMINISTRATION ACCOUNT PROVIDED FOR IN 77-1-108 TO PAY ADMINISTRATIVE COSTS THAT WERE

ALLOCATED TO THE CAPITOL BUILDING TRUST, THE STATE REFORM SCHOOL TRUST, AND THE MONTANA TECH OF THE

UNIVERSITY OF MONTANA TRUST.

(B) There is transferred $246,655-65 $4,764.55 from the general fund to the public school fund for the

purpose of repaying the public school fund the amount of PERMANENT FUND money plus interest that was diverted

to allow the department of natural resources and conservation to fully fund the trust land administration account
provided for in 77-1-108 to pay administrative costs that were allocated to the capitol building trust, the state

reform school trust, and the Montana tech of the university of Montana trust.

NEW SECTION. Section 2. Obligation settled. The transfers and appropriations provided for in

[section 1] satisfy the state's responsibility to the permanent trust funds and beneficiaries and makes the

permanent trust funds and beneficiaries of those trust funds whole for the diversions identified in [section 1].

NEW SECTION. Section 3. Effective date. [This act] is effective July 1, 2007.

- END -
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